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MINUTES – July 14, 2016

1. CALL TO ORDER:
A meeting of the New Jersey Environmental Infrastructure Trust was convened on Thursday, July 14, 2016
in the conference room of 3131 Princeton Pike, Building 4, Suite 216, Lawrenceville, New Jersey. Vice
Chairman Briant called the meeting to order at 10:00 a.m.
2. OPEN PUBLIC MEETING ACT STATEMENT:
Executive Director Zimmer read the Open Public Meeting Act Statement into the record. Mr. Zimmer
reported that he had received a letter from Commissioner Richman appointing Timothy Cunningham as
his representative for all NJEIT Board meetings.
3. ROLL CALL:
Ms. Melissa Pierce conducted roll call to which Mr. Briant, Mr. Longo, Mr. Ellis, Mr. Kennedy and Mr.
Griffin all responded affirmatively.
DIRECTORS
Robert A. Briant, Jr., Vice Chairman
Mark Longo, Secretary
Roger Ellis, Treasurer (*)
Dan Kennedy
(for DEP Commissioner Martin)
Michael Griffin
(for Acting State Treasurer Scudder)

OTHERS
David E. Zimmer, Executive Director
Frank Scangarella, Assistant Director
Lauren Seidman Kaltman, Chief Financial Officer
John Hansbury, Chief Budget Officer
Michael Collins, Governor’s Authorities Unit
Clifford T. Rones, Deputy Attorney General
Richard Nolan, McCarter & English LLP
Geoffrey Stewart, Public Financial Management
Eugene Chebra, Municipal Finance & Construction

(*) Participated via teleconference

Website: www.njeit.org

Phone: 609-219-8600

Fax: 609-219-8620

4. APPROVAL OF THE MINUTES:
Vice Chairman Briant opened discussion of the minutes of the Thursday, June 9, 2016 Trust Board
meeting.
There were no comments or questions. Vice Chairman Briant requested a motion for approval.
Mr. Kennedy moved for the approval of the minutes. Mr. Longo seconded the motion.
The motion was carried 5 to 0 with 0 abstentions.
5. ANNOUNCEMENTS:
Executive Director Zimmer summarized a number of the substantive events that have occurred since the
last Board meeting and the related correspondence which was issued since the last Trust Board meeting:






On June 30, 2016, Executive Director Zimmer and Assistant Director Scangarella attended the
Hoboken Southwest Park Ground Breaking ceremony with county and local officials;
On June 28, 2016, Executive Director Zimmer participated in the NAIOP’s Regulatory, Legislative
and Legal seminar in Edison, NJ;
On June 22, 2016, Executive Director Zimmer, Assistant Director Scangarella, DEP Bureau Chief
Eugene Chebra and staff met with representatives from the US‐RDA and officials from Spotswood
Borough to discuss project financing;
On June 13, 2016, Chief Budget Officer Hansbury participated at the Brownfields Interagency
Working Group meeting at Montclair State University;
The next Trust Board meeting is scheduled for Thursday, August 11, 2016 at 10:00 am at the
Trust’s offices.

A copy of the announcements are available on the Trust’s webpage under the Recent Board Meeting
Documents tab. http://njeit.org/board‐meetings (locate “Meeting Date”, then select “Minutes”, the
announcements will be at the end of the file.)
There were no comments or questions.
6. PUBLIC COMMENTS:
Vice Chairman Briant invited comments from the public. There were no comments.
7. UNFINISHED BUSINESS:
A. Mr. Chebra, of the NJDEP’s Municipal Finance and Construction Element, reported that there are 208
active projects totaling $986,915,870 and 1,112 closed projects with loans outstanding totaling
$5,299,736,256 for a grand total of 1,320 projects at $6,286,652,126.
B. Mr. Chebra discussed the SFY2017 Combined Financing Loan Programs:
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SFY2017 Clean Water Financing Program:
Certified & Received Long‐Term Loan:
Certified with Construction Loan:
Certified:
Project Received Authorized to Advertise ‐ approval
expected by 6/30/17:
Planning and Design Loan:
Project Approval expected by 6/30/17:
Project Approval not expected by 6/30/17:
Total Clean Water Projects

0 Projects Totaling
21 Projects Totaling
18 Projects Totaling
20 Projects Totaling

$‐
$158,030,004
$57,895,322
$239,200,000

8 Projects Totaling
112 Projects Totaling
38 Projects Totaling
217 Projects Totaling

$20,150,000
$1,163,865,000
$423,270,000
$2,166,085,000

0 Projects Totaling
16 Projects Totaling
11 Projects Totaling
13 Projects Totaling

$‐
$66,059,952
$10,745,415
$75,200,000

0 Projects Totaling
71 Projects Totaling
30 Projects Totaling
141 Projects Totaling

$‐
$409,146,000
$156,851,363
$731,797,363

SFY2017 Drinking Water Financing Program:
Certified & Received Long‐Term Loan:
Certified with Construction Loan:
Certified:
Project Received Authorized to Advertise ‐ approval
expected by 6/30/17:
Planning and Design Loan:
Project Approval expected by 6/30/17:
Project Approval not expected by 6/30/17:
Total Drinking Water Projects

SFY2017 Grand Totals:
Clean & Drinking Water Program Totals:

358 Projects

$2,780,413,056

There were no comments or questions.
C. Executive Director Zimmer did not offer a report on the Trust’s outstanding RFPs:
There were no comments.
D. Executive Director Zimmer next reported on the status of the Construction Loan Program:


The Trust received 8 new applications for short‐term loan financing since the June Board meeting;
o The Trust has received 52 Construction Loan applications to‐date totaling $205.4
million.



The Trust has closed 10 Construction Loan applications totaling $61.9 million.
o The Trust has closed on 33 Construction Loan applications to‐date totaling $138.2 million.



The Trust disbursed $6 million since the June Board meeting.
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o

32 projects have received Construction Loan disbursement from the Trust to‐date totaling
$29.3 million.

The Construction Loan report was provided to the Board of Directors of the Trust in satisfaction of
the requirements of Section 12 of the authorizing Resolution No. 16‐02 adopted on January 14, 2016.
There were no comments or questions.
8. NEW BUSINESS:
A. Executive Director Zimmer requested that the Trust’s Chief Budget Officer, John Hansbury, introduce
Resolution No. 16‐31 accepting the May 2016 Treasurer’s Report.
Revenues earned in May 2016:
YTD Total Revenues Earned:
YTD Total Revenues Budgeted:
Expenses Incurred in May 2016:
YTD Total Expenses Incurred:
YTD Total Expenses Budgeted:

$ 1,127,115
$ 6,655,624
$ 5,808,792
$ 623,847
$ 4,979,261
$ 5,445,684

Difference YTD v. Budgeted YTD total:

$1,313,255

115

% of Budget

91

% of Budget

Excess cash flow

Mr. Hansbury asked if there were any comments or questions. Hearing none, Vice Chairman Briant
requested a motion for approval.
The resolution was moved for adoption by Mr. Griffin and seconded by Mr. Longo.
The motion was carried 5 to 0 with 0 abstentions.
A. Executive Director Zimmer requested Trust’s Chief Financial Officer, Lauren Kaltman, introduce
Resolution No. 16‐32 approving the Trust’s SFY2017 NANO Loan Program. This Resolution authorizes
loans to be made by the Trust and the NJDEP pursuant to the SFY2017 NANO Program in an aggregate
amount not to exceed $4,000,000. Each NANO loan recipient will receive a fifty percent (50%) NJDEP
principal forgiveness loan, a twenty‐five percent (25%) NJDEP zero percent interest loan and a twenty‐
five percent (25%) Trust loan. This Resolution also provides that the NANO loan amount to any
individual borrower shall be not less than $100,000 and not greater than $1,000,000. Within the
NANO Program, the NJDEP will make available, 100% principal forgiveness loans to very small water
systems, for populations of 500 or less, in an aggregate principal amount up to $500,000. The
aggregate principal amount of these 100% principal forgiveness loans will count against the total of
$4,000,000 authorized for the NANO Program.
Mr. Zimmer asked if there were any comments or questions. Hearing none, Vice Chairman Briant
requested a motion for approval.
The resolution was moved for adoption by Mr. Longo and seconded by Mr. Kennedy.
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The motion was carried 5 to 0 with 0 abstentions.
B. Executive Director Zimmer introduced Resolution No. 16‐33 amending and restating Resolution No.
12‐44 modifying the membership of the Marketing Committee. In August, 2012 the Board created a
marketing committee to oversee the direction of work related to the development of the Strategic
Marketing Plan. This Resolution amends the membership of that Committee to be comprised of the
Vice Chairman of the Board, the Department of Environmental Protection’s Representative and the
State Treasurer’s Representative.
Mr. Zimmer asked if there were any comments or questions. Hearing none, Vice Chairman Briant
requested a motion for approval.
The resolution was moved for adoption by Mr. Ellis and seconded by Mr. Kennedy.
The motion was carried 5 to 0 with 0 abstentions.
C. Executive Director Zimmer introduced Resolution No. 16‐30 recognizing the committed service of
Warren Victor.
After comments from Executive Director Zimmer and Vice Chairman Braint regarding Mr. Victor’s
service.
The resolution was moved for adoption by Mr. Briant and seconded by Mr. Ellis.
The motion was carried 5 to 0 with 0 abstentions.
Vice Chairman Briant read the Resolution to Mr. Victor and held a plaque presentation ceremony for
him.
9. EXECUTIVE SESSION:
Chairman Briant asked if there was a need for an Executive Session. Executive Director Zimmer
responded there was not.
Vice Chairman Briant asked Executive Director Zimmer if there was any further action required by the
Board. Mr. Zimmer answered there was not.
Vice Chairman Briant then asked for a motion for an adjournment.
Mr. Longo moved to adjourn the meeting. The motion was seconded by Mr. Kennedy.
The motion was carried 5 to 0 with 0 abstentions.
The meeting was adjourned at 10:30 a.m.
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In Honor of

Warren H. Victor
RESOLUTION NO. 16 ‐ 30
WHEREAS, Warren H. Victor commenced service as a member of the Board of Directors of the New
Jersey Environmental Infrastructure Trust (“Trust”) by appointment of the Governor in 1988; and
WHEREAS, during more than two decades on the Trust Board, Mr. Victor served in a variety of
officer positions including Assistant Secretary, Treasurer, and Vice Chairman, and in 2011 was appointed
by the Governor to serve as Chairman; and
WHEREAS, Mr. Victor’s institutional knowledge and individual expertise in best business practices,
marketing, and general finance issues contributed to the professional management of New Jersey’s State
Revolving Fund Financing Program; and
WHEREAS, throughout his tenure on the Trust Board, through strategic initiatives and leadership,
Mr. Victor guided many of the Financing Program’s successes including the adoption of the Master
Program Trust, introduction of the short‐term financing program, implementation of the Trust’s credit
policy, and development of numerous funding programs; and
WHEREAS, it is the desire of the Board of Directors to acknowledge Mr. Victor’s lasting
contributions and professionalism to the Trust and express its appreciation;
NOW, THEREFORE, BE IT RESOLVED, that the Trust’s Board of Directors extends its heartfelt
gratitude to Warren H. Victor for his many years of service to the State of New Jersey, and commends him
for his professionalism and dedication to public service; and
BE IT FURTHER RESOLVED, that the Board of Directors and the entire Trust staff extend their
sincere best wishes to Mr. Victor in his pursuit of future endeavors.
Adopted Date:
Motion Made By:
Motion Seconded By:

July 14, 2016
Mr. Robert Briant, Jr., Vice‐Chairman
Mr. Roger Ellis, Treasurer

Ayes:

5

Nays:

0

Abstentions:

0

RESOLUTION NO. 16 ‐ 31

RESOLUTION AUTHORIZING APPROVAL OF THE
MAY 2016 TREASURER’S REPORT
WHEREAS, the New Jersey Environmental Infrastructure Trust (the "Trust") has reviewed the
Treasurer’s Report for May 2016; and
WHEREAS, the Trust has placed in its files certain correspondence relating to expenses incurred
in relation to the Trust.
NOW THEREFORE BE IT RESOLVED, that the Trust hereby accepts the Treasurer’s Report for May
2016 and requests that the same be entered into the record.

Adopted Date:
Motion Made By:
Motion Seconded By:

July 14, 2016
Michael Griffin
Mark Longo

Ayes:

5

Nays:

0

Abstentions:

0

RESOLUTION NO. 16 – 32
RESOLUTION OF THE NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST AUTHORIZING
THE STATE FISCAL YEAR 2017 SMALL SYSTEM LOAN PROGRAM
WHEREAS, pursuant to (i) Section 5(m) and Section 9(a) of the New Jersey Environmental
Infrastructure Trust Act, constituting Chapter 334 of the Pamphlet Laws of 1985 of the State of
New Jersey (the “State”), as amended and supplemented (N.J.S.A. 58:11B‐1 et seq.) (the “Act”),
and (ii) the regulations promulgated pursuant to the Act (N.J.A.C. 7:22‐2.1 et seq.), as the same
have been, and in the future may from time to time be, amended and supplemented (the
“Regulations”), the New Jersey Environmental Infrastructure Trust (the “Trust”), a public body
corporate and politic under the laws of the State created pursuant to the Act, is authorized to
make and contract to make loans (each, a “Trust Loan”) to project sponsors (each, a “Project
Sponsor”) to finance a portion of the costs of the respective environmental infrastructure system
projects thereof (each, a “Project”), which Project Sponsors may lawfully undertake or acquire
and for which they are authorized by law to borrow funds, subject to such terms and conditions
as the Trust shall determine to be consistent with the Act and the purposes of the Trust; and
WHEREAS, the NJEIT has partnered with the New Jersey Department of Environmental
Protection (the “NJDEP”) to make loans to Project Sponsors for the financing of water supply
projects pursuant to the New Jersey Environmental Infrastructure Financing Program (the
“NJEIFP” or the “Financing Program”); and
WHEREAS, specifically, the Trust and the State, acting by and through the NJDEP, make
loans pursuant to the NJEIFP to finance improvements to water supply systems serving
populations of 10,000 or fewer (“Small Water Systems”), which loans are extended primarily to
Project Sponsors consisting of small water companies and Home Owner Associations; and
WHEREAS, Small Water Systems generally possess relatively limited financial and
professional resources and, therefore, generally require a significantly greater commitment by
the Financing Program in order to evaluate such Small Water Systems and the Projects thereof,
and to ensure that such Small Water Systems satisfy the conditions precedent to participation in
the Financing Program, including, without limitation, creditworthiness standards of the Financing
Program; and
WHEREAS, notwithstanding the challenges for the Financing Program in assessing the
credit risk associated with Small Water System loans, the NJDEP has concluded that continued
NJEIFP loans to Small Water Systems to finance drinking water improvements are necessary and
appropriate to address important public health issues for the affected communities; and
WHEREAS, the Board of Directors of the Trust (the “Board”) desires to establish the Small
System Loan Program also known as the Nano Infrastructure Loan Program, (the “SSLP” or “Nano
program”), for State Fiscal Year 2017 (“SFY2017”) to serve as the funding mechanism for

improvements to Small Drinking Water Systems while also addressing the credit risks posed by
such Financing Program applicants.
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Trust, as follows.
Section 1.
The Board hereby authorizes the establishment of the SFY2017 SSLP,
provided that each of the following SSLP requirements is satisfied in full:
a) SSLP loans made to qualifying Project Sponsors by the Trust and the NJDEP during
SFY2017 pursuant to the SSLP shall not exceed $4,000,000 in aggregate principal
amount. In the event that less than $4,000,000 in aggregate principal amount of
SSLP Loans are made in SFY2017, any remaining SSLP funds not utilized in SFY2017
may be used by the Trust for the financing of other programs within the NJEIFP
during SFY2017;
b) the total of all SSLP loans for any given qualifying Project Sponsor for SFY2017 shall
be no greater than $1,000,000 and, other than with respect to a Project Sponsor
that is a very Small Water System, no less than $100,000 in aggregate principal
amount;
c) the maximum principal forgiveness for all SSLP loans for any qualifying Project
Sponsor for SFY2017 is $500,000;
d) Allowable costs of any Project in excess of that which is financed through the SSLP
shall be financed as follows: an NJDEP zero interest loan in the amount of seventy‐
five percent (75%) of the excess costs, and a Trust Loan in the amount sufficient
to finance twenty‐five percent (25%) of the excess costs;
e) other than as set forth in paragraph (e) below, each SSLP loan shall consist of the
following components: (i) an NJDEP principal forgiveness loan in the amount of
fifty percent (50%) of the allowable costs of the applicable Project, (ii) an NJDEP
zero interest loan in the amount of twenty‐five percent (25%) of the allowable
costs of the applicable Project, and (iii) a Trust Loan in the amount sufficient to
finance twenty‐five percent (25%) of the allowable costs of the applicable Project
(the “Trust Loan Component”);
f) SSLP Loans in an amount not to exceed $500,000 (which amount shall be a portion
of the total SSLP authorized amount of $4,000,000 set forth in paragraph (a)
above), may be made to Small Water Systems serving populations of 500 or fewer
(“Very Small Water Systems”), and shall consist of an NJDEP principal forgiveness
loan in the amount of one hundred percent (100%) of the allowable costs of the
applicable Project. Borrowers qualifying under this provision will be required to
contribute 15% of the SSLP loan amount;

g) the Trust Loan Component of all SSLP loans made to qualifying Project Sponsors
by the Trust during SFY2017 pursuant to the SSLP shall not exceed $1,000,000 in
aggregate principal amount;
h) the source of funds for the Trust Loan Component of all SSLP loans made by the
Trust during SFY2017 pursuant to the SSLP shall consist of one or both of (i)
operating funds of the Trust that are not required for, or committed to, the
operations of the Trust for State Fiscal Years 2017 and 2018 (“Available Funds”),
and/or (ii) bonds to be issued by the Trust (“Trust Bonds”); provided, however,
that the Trust may, in the future, issue Trust Bonds for the purpose of replacing
the Available Funds used to finance the Trust Loan Component of SSLP loans made
by the Trust during SFY2017, which Trust Bonds shall be issued pursuant to a bond
resolution to be adopted by the Board prior to the issuance thereof;
i) unless otherwise authorized or directed by the Board, the Trust Loan Component
of each SSLP Loan shall bear interest at a rate per annum equal to the rate of the
bonds issued by the Trust or as calculated pursuant to the “Interest Rate
Calculation”, as set forth in that certain Resolution adopted by the Trust on
February 9, 2012 and entitled “Amended and Restated Resolution of the New
Jersey Environmental Infrastructure Trust Relating to the Direct Loan Program and
Certain Policies Regarding the Administration Thereof and the Granting of Direct
Loans”;
j) the Chairman, Vice Chairman and Executive Director of the Trust (each, an
“Authorized Officer”) are each hereby authorized, at their respective discretion,
(i) after consultation with Bond Counsel to the Trust, the Office of the Attorney
General of the State and the Financial Advisor to the Trust, and (ii) if and to the
extent that a credit assessment of the Project Sponsor in question so warrants, to
require a Project Sponsor to establish a loan guarantee fund (the “Guarantee
Fund”), in addition to the LLR Fund (as defined in and to the extent required by
Section 4 hereof), in the event that (A) the principal amount of the SSLP loan for
which such Project Sponsor currently is applying, together with (B) the aggregate
principal amount of all other SSLP loans of such Project Sponsor then outstanding,
exceed $1,000,000 in aggregate principal amount, which Guarantee Fund shall
serve as additional collateral for the repayment of the Trust Loan Component of
each of the outstanding SSLP loans of such Project Sponsor; to the extent required
by an Authorized Officer pursuant to the terms hereof, the Guarantee Fund shall
be established in an amount deemed appropriate thereby, but shall not exceed
maximum annual debt service for the aggregate then‐outstanding principal
amount of the Trust Loan Components of the SSLP loans of such Project Sponsor,
multiplied by 2;
k) any applicant with respect to the SSLP (in addition to satisfying all other SFY2017
NJEIFP loan conditions) shall demonstrate that its Small Water System is (and shall

continue to be) managed in a professional manner that is consistent with the
Federal Fiscal Year 2017 Drinking Water Intended Use Plan;
l) SSLP loan recipients shall not be subject to the imposition by the NJDEP of an
administrative fee; and
m) SSLP loan recipients shall not be subject to the imposition by the Trust of an
administrative fee to cover any portion of the financing costs of the SSLP loan, but
(i) shall be subject to an annual Trust administrative fee for loan servicing in the
annual amount of 0.30% of the original principal amount of the Trust, and (ii) shall
be assessed the annual fee required in connection with the LLR Fund, as defined
in and to the extent required by Section 3 hereof.
Except as otherwise provided by this Resolution, as a condition precedent to the receipt by an
applicant of an SSLP loan, such applicant shall comply fully with each eligibility requirement that
shall apply to any applicant for participation in the SFY2017 NJEIFP.
Section 2.
following:

Any SFY2017 SSLP loan made by the Trust shall be evidenced by the

(a) a bond, note or other appropriate obligation of the Project Sponsor to be issued to
the Trust (the “Obligation”), with the following covenants (in addition to other
SFY2017 NJEIFP loan covenants): (i) a municipality shall provide to the Trust a general
obligation (“GO”) pledge of the unlimited ad valorem taxing power thereof; (ii) a utility
authority that has entered into a service agreement containing one or more GO
pledges from its municipal or county participants shall pledge to the Trust its right to
receive payments pursuant to such service agreement; (iii) each such authority shall
provide to the Trust a pledge of its revenues and shall be subject to the various
covenants and requirements of its general indenture or resolution, as applicable; (iv)
a water company shall provide to the Trust a pledge of its revenues and shall be
subject to the various covenants and requirements of its general indenture or
resolution, including, without limitation, its obligation to raise and collect annual fees
and charges to the extent necessary to cover all operating, capital and debt service
expenses in order to manage and operate its water supply system in good working
condition;
(b) any other documentation as shall be deemed necessary and appropriate by the
Authorized Officer, after consultation with Bond Counsel to the Trust and the Office
of the Attorney General of the State (collectively, the requirements of (a) and (b) of
this Section 3 shall be referred to herein as the “Loan Instruments”).
Each Obligation and all other Loan Instruments shall be in such form as shall be approved
by an Authorized Officer, after consultation with Bond Counsel to the Trust and the Office of the
Attorney General of the State. The Loan Instruments shall include such terms and provisions

relating to the SFY2017 NJEIFP as shall be determined by the Authorized Officer, after
consultation with Bond Counsel to the Trust and the Office of the Attorney General of the State,
as being necessary in connection with (i) the satisfaction of the requirements of the Act and the
Regulations and (ii) the implementation of the terms of this Resolution.
Section 3.
Each SSLP loan recipient that does not provide as security for its Obligation
a direct or indirect municipal or county GO pledge shall be assessed an annual loan loss reserve
fee consisting of 1% of the total outstanding principal amount of the Trust Loan Component of
such recipient’s SSLP loan as of the given calculation date. This fee shall be non‐refundable and
shall be deposited by the Trust upon receipt thereof into a loan loss reserve fund ("LLR Fund")
that shall be established and held by the Trust or a fiduciary thereof. All monies deposited into
the LLR Fund shall be applied by the Trust solely to provide additional security for SSLP loans. In
addition, the Trust is hereby authorized and directed to accept any supplement to the LLR Fund
that shall be paid by the NJDEP, initially from loan repayments of its Drinking Water annual
capitalization grants, which supplement shall be in such amount as shall be necessary to secure
any and all default risks with respect to the SSLP loans, as such default risks are assessed and
determined by an Authorized Officer, after consultation with Bond Counsel to the Trust, the
Office of the Attorney General of the State and the Financial Advisor to the Trust. To the extent
that, at any time, the amount on deposit in the LLR Fund, inclusive of any NJDEP contribution
thereto, exceeds total outstanding SSLP loan amounts, the NJDEP contribution to the LLR Fund
in an amount equal to the excess outstanding SSLP loan amount may, at the discretion of an
Authorized Officer, be withdrawn from the LLR Fund and repaid to the NJDEP.
Section 4.
The Authorized Officers are hereby severally authorized and directed to
execute (i) any Loan Instrument to which the Trust is a party (the “Trust Loan Instruments”) and
(ii) any certificates, instruments or documents contemplated therein or otherwise related to the
participation of any Project Sponsor in the SFY2017 SSLP.
Section 5.
Upon execution of the Trust Loan Instruments by an Authorized Officer,
the Secretary and the Assistant Secretary of the Trust are each hereby severally authorized and
directed, where required, to affix the corporate seal of the Trust, and to attest to the signature
of such Authorized Officer, thereon and on any certificates, instruments or documents
contemplated therein or related thereto.
Section 6.
Any Authorized Officer is hereby authorized and directed to take such
other actions that such Authorized Officer, in his respective sole discretion after consultation
with Bond Counsel to the Trust and the Office of the Attorney General of the State, deems
necessary, convenient or desirable in order to effect the establishment of the SFY2017 SSLP and
the transactions contemplated hereby.
Section 7.
The SSLP shall fully comply with the provisions of the Act, the Regulations
applicable thereto and the terms of this Resolution.

Section 8.
This Resolution shall become effective in accordance with the terms of
Section 4(i) of the Act (N.J.S.A. 58:11B‐4(i)).

Adopted Date:
Motion Made By:
Motion Seconded By:

July 14, 2016
Mark Longo
Dan Kennedy

Ayes:

5

Nays:

0

Abstentions:

0

RESOLUTION NO. 16 ‐ 33
RESOLUTION OF THE TRUST MODIFYING MEMBERSHIP
OF THE MARKETING COMMITTEE
WHEREAS, the New Jersey Environmental Infrastructure Trust (the “Trust”), a public body
corporate and politic duly created and existing pursuant to the New Jersey Environmental
Infrastructure Trust Act, constituting Chapter 334 of the Pamphlet Laws of 1985 of the State of New
Jersey (the “State”), as amended and supplemented (the “Act”), is authorized, pursuant to Sections
5(m) and 9(a) of the Act, to make and contract to make loans pursuant to loan agreements with local
government units and public water utilities (each a “Borrower”) to finance a portion of the cost of
environmental infrastructure system projects that Borrowers may lawfully undertake or acquire and
for which they are authorized by law to borrow funds; and
WHEREAS, the Trust is authorized to make and enter contracts necessary for the performance
of its duties pursuant to N.J.S.A. 58:11B‐5D; and
WHEREAS, pursuant to Resolution 12‐33, the Trust authorized the Executive Director to solicit
proposals for Strategic Marketing Services; and
WHEREAS, on July 20, 2012, the Trust issued a Request for Proposals for Strategic Marketing
Services; and
WHEREAS, pursuant to Resolution 12‐44, the Trust established a Marketing Committee to
receive the findings of the procurement committee regarding its evaluation of strategic marketing
service proposals; and
WHEREAS, pursuant to Resolution 12‐44, the Trust designated the Chairman of the Board,
Vice‐ Chairman of the Board, and State Treasurer’s Representative to serve as members of the
Marketing Committee; and
WHEREAS, no contract for Strategic Marketing Services was awarded pursuant to the 2012
Request for Proposals; and
WHEREAS, on June 20, 2016, the Trust reissued a Request for Proposals for Strategic
Marketing Services; and
WHEREAS, it is the desire of the Board to amend Board Resolution 12‐44 to change the
composition of the membership of the Marketing Committee.
NOW THEREFORE, BE IT RESOLVED that the Trust hereby revises the membership of the
Marketing Committee to consist of the Vice‐Chairman, the State Department of Environmental
Protection’s Representative and the State Treasurer’s Representative.
Adopted Date:
Motion Made By:
Motion Seconded By:

July 14, 2016
Roger Ellis
Dan Kennedy

Ayes:

5

Nays:

0

Abstentions:

0

NJEIT BOARD MEETING

July 14, 2016

SUMMARY OF ANNOUNCEMENTS:
Executive Director Zimmer summarized the substantive events and correspondence issued since the
last Trust Board meeting.









On June 30, 2016, Executive Director Zimmer and Assistant Director Scangarella attended the
Hoboken Southwest Park Ground Breaking ceremony with county and local officials;
On June 28, 2016, Executive Director Zimmer participated in the NAIOP’s Regulatory, Legislative
and Legal seminar in Edison, NJ;
On June 22, 2016, Executive Director Zimmer, Assistant Director Scangarella, DEP Bureau Chief
Eugene Chebra and staff met with representatives from the US‐RDA and officials from Spotswood
Borough to discuss project financing;
On June 13, 2016, Chief Budget Officer Hansbury participated at the Brownfields Interagency
Working Group meeting at Montclair State University;
Executive Director Zimmer continues to serve as Co‐chair of the Jersey Water Works Finance
Committee and co‐hosts quarterly meetings;
Assistant Director Scangarella and the Trust’s I.T. staff continue to meet with the DEP technology
and process staffs to further the development of the Financing Program’s H2LOans computer
system;
Trust senior staff continue to meet with consultants from CohnReznick to discuss testing of the
Trust’s Policies and Procedures; and
Importantly, the next Board meeting is scheduled for August 11, 2016 at 10:00 a.m. at the Trust’s
offices.

SUMMARY OF CORRESPONDENCE:
During the past month, the Trust received or sent the following noteworthy correspondence.
Pursuant to the Trust’s Green Initiative, the agenda package does not include copies of the following
correspondence. Board members should contact the Trust Secretary if they wish to receive hard
copies.


5.02 Certificates were sent to the following Program borrowers:
2005
West Orange Twp
S340865‐02
2012A
Princeton Twp
S340656‐07B

A copy of the announcements are available on the Trust’s webpage (https://www.njeit.org) under the
recent Board meeting documents section, the announcements will be at the end of the Minutes for each
meeting.

